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%1547 %32 | %I17.7 %0.03 %121 | %515 | 1985
%23.5| %5 %21 %0.6 %76 | %423 | 1990
%313 %26 | %il.4 %1.5 %8.2 %45 1995
%323 | %30 | %I50 | %4z %38 | %3990 | 2000
%138 %16 | %717 %31.3 %4.6 %dl 2004

48

www.manaraa.com

cg Sl Al clily o AoVl Saldl dae: juadd




) Fhanall B jrad) a5l
5l (Pla Ao V1 el gied 8l w50 0 (7 = 3) ad Jyaad ory
o SV el e b el 28 A adl Jea Y o ey s (2004 ~ 1970)
R PR L,b\;\.%43 AT EGY-WOU IS VL WY WWOR PP Vi L ATt PR TS, ST EY VWY
| -uUdl Ol cp sl s shanal (e aSYY Rl aitiidiay aiilh (po iy shanall JS20
%41 Adagia Lo Jaall o3a (e GV a5l G a1 Jaall sVl Cum e by
Ol Sy 51 saatiall LY W Y AdlaYley ) ssell Adlaa Y Aaill (g Aud ol 5 5 (DAS
1y Al 58 JDA e 53aS 433515 30 %52 o SSH Jpal 03 (e 35y Y
Agiha gl i paliall Jase 000 %12.72 35kac o Jsall 028 L,.\\ A 3 e palal of Lol
alu.lca_,a e %l)ﬁq_)\.:_a:\__'):.\.ﬁ By L_"‘ oy 138 g ch il udd (DA g0 v da i ieS
Ll yola aaa 5330 Jsall 038 e Fa el Ay jlatlh lBURYY (Dlatad Lo pay Lea (Jpa
3 e Cym Jlonel 130 8 i 50 T liall BRI 0 ) U 5L 5 ay L)
el el el Cum Ak gale 38y g A€ Y saatall b N Ao W pslial

L plad Sl (5 0ke 328.28 2004 ple (b A8 5 sasaall Y sl g Y1 0
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(gt Luad8 Jgia 9 by ghnall st (AN 58 3( 7 - 3 )by dss

O | il [ ol | saadialt i ot | Jgddl | Al J gt FE ]
s AV Gt g At Ay
%93 | %25 %8.1 %11.2 %49 | %19.9 1970
%12.6 | %1.9 %8.5 %103 | %469 |  %19.8 1975
%12.9 | %0.3 %8.6 %8.6|  %48.8 | %20.8 1980
%12.6 | %0.2 %7.6 %119  %43.2| %245 1985
%143 | %1.3 %4.6 %17.4 %37 | %254 1990
%19.9 | %1.9 %5.8 %93 | %39.6 |  %23.5 1995
%18.9 | %1.4 %78 | %99 | %383| %237 2000
%19.7 | %1.8|  %ll7 T%6.8 | %294 %30.6 2004

(g 5o didh Gl o Aol cald i) 1 juaad

SR (A A AN 5 el a8y 4-3
el o5 Gy el Jally 58 ERTERTCEN ftut.?a Rl 301 o8 S8)
Alend) Rudpur 28 ook e 1988 (g y cilismuadl O f die iy sianll Plaf A sk
o laall o ol Y e ol m Jone gy 8y gdadl leliall 46, ao
oSl A o M1 a0 1988 i_,,j 3 apy . %9.14 (1988 -1970) 5 -l
G Y i lal s Jane 3l Sy il polall pondd A o 58 5y (gl
(2004 Ay s 3k «g 38l elih } %20.7 (2003 — 1989)s sill 3 MaaYl ol
g Uil 13gd Gailadd (e de pana 238 V1 Al 5 latl il astad) o aDl,
| tletay
Y s Sl A i 53 3 sgrlell (oA el ok o3l Sned ]

Oy da sl Jaall e 2SN ol adls Mlaa) sl ool o 5 e Sen ol 350
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e eliall Lo gas s Sladl £l 558 ade lghe sase Gl ) elld 3 gmy A0l

Adasua g gl (0 Lo gumt 5 cbaraly adodl Ciliso cga ol 3l ol Sal 2w

ALl s A i 91 Al ol g ANGTSY WLy SaN LT
claziall dudlie Jf 2l o 4558 ey eliall g Uil i (o) ALYl oV
11984 «532) Waysl 3 gotanh ol b sl i Glud ay daallal
SRIECI AR IR 1 RELPRS VR P W D U S W USRI KT VL R T RS Y3 )
cacbaad g miadly cligh @Sy o Jad & caleladl a1 N sad IS (2) LA pestl
oy sl a5 My 50 9T Sl A a5l B3l 5 (A e
(%14.4) il Cua Jaa}) aal gl 3 Ak ) e leal A.._.m aliad 2
| a3 e (Dla
Dy gl aded y pladl of a5 AN abuall ya il poliall il Lpeall gLy .3
5 e a5 ey daue il %53 5 %44 4 L Leie i ol iS5 Y
leal (e %2.8 daus sialls cialy s Adlasd 1 abodl e il ool A B aaYl
o jolall
Diean M b A g pluhy Sa o gl e ) gnal) Bpit 3y 4
‘,szi Syall o Adadl cleliall slaely Jy il el gl ¥ dae
153y gunall
S 138y ) shanall (8 ASENY choall Aanline (b el el a5

SN Bl Al e 1508, Adad cileliall Huks o
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Al gtisl ) (2001) AndiS Jea 5 LS
G sunal iy Lo ddsalall V2l e 188 dgde gl e pliall dad alidsl o
Gapat Jaea b cbgin Y 53 915 i pabiall (e (g il 2l Capall  calladt
V50360 3slans Y Al gl i oliall e 091 2l
Gadlad) el iy lasil o il paleall ) Apalidh ol A palis o
o (114 = asadl < poliall thalul O jolialt ) dsalladl Al ala S o
(1) oo G Al oda 5 o
o ol Ny gl VY o il Gl e
g gad a1 ol alall S 50 Cum Aoallall 3 gt Y Ml Cie @
' Al
s St} FUANY (usilla 5-3
P lgtay (s abuat®] AUEYE A 53 L) Gulial um-* E‘&ﬂwl—.* :u."_)—ﬁ" p s
laa¥l ol gl Y (s sl + i sl all) -u.__-.. FEC R PG VRS
oy 52 U.,u..n IV RO IVPIRW PN [ KYNEN Y (CF PR PRCE MV R E) P B
ALY g 4y o Haa¥! Al 73l Y by siasally < poleall) sole delasid
U A Q8 ) LAY (s25 (A (sl y el 2Yl) Applad W3 Apsl Y
Cleliayl pethal 08 5 M agn el Y 1 o) .(Kohpaiboon, 2003 ) gol—aadyl
ERPRPIR VL LT AW IR [PV S PP R RV JLITARE DS UV ST PR L IRLE PREN
gl Y 5 et o gl b, 2l cm Aaou gia ooV o Ul ek (el 13
(B-3)e85 Osand A st Lo g bl Jlesyl ol
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) (Faa Yl ladll palih Y T AN 5 a3l A (8-3) p5) o>

o G AT bl | Gl gnadl | il | el | A

Ll ol i | el |
0.66 65.88 932 114.2 1970
1.2 334.01 | 4014 228.6 1975
1.33. 715.98 | 120.11 627.2 1980
122 1074.45 | 255.35 1086.2 1985
141 1725.83 | 612.25 1659.7 1990
132 359025 | 1004.53 2719.8 1995
124 3259.4 | 1080.82° 3487.5 2000
1.65 5799.24 | 2306.63 49176 .| 2004

IS oal @l Sl e aldeVly Caaldl dlae) ! ol

o Odial 1 36 . gelall Z UYL Slea) () Lo luall el ol all 2 s 2

Agallal (3151 b Al gl QA (Bl oy gl i (o 5

0S5 Laxie Gaamy Ayslial) e ol aal) 5ol ) i 2 leadt ¢ ! .(Kohpaiboon,2003)

Dt & pall Al 550 G5 (i anlly (Bpusll Y. prandiy Bl Ay slad 3 buladl

(9-3) &, sl

Ranaty 3 il y A oo lion uals g Lo liall il joball B el g el 138 ¢

2004 Al Ayl cloliall el (e %85.5 i Cyo a1 gl 3 5 aS

Y Y e (FTAYs sl 553l Zikiay (QIZ) alapall Ao livall Gllid) ASEY an ellyy

{9-3) 4y Uyl ST A 5 5anndl
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el gl 4 et 2yt Y Daticall ol psleall dos :(9-3) Jdass

L el el jsialt | g GV | sl | A3
(Sl Z N (S Lall i liall
0.073 29.6 2.165 1970

™ T0.181 54 976 | 1975
0.292 162.1 47.407 | 1980
0.334 295 113.325 1985
0.571 555.9 317.254 | 1990
0.748 862.4 645.203 | 1995
0.6:42 11131 714.956 | 2000
0.855 1704.4 1458.106 2004

S g ey e el caldl dae)  juadl

e liall Yl palal ol Jad Saal ) allad eV l5e A 3

b eeliall U el Hd5a eliall 2GRN alladl el 35e Jafiad oy Cigmy

g ol ol plas el fadl Jb 8 adls S8 e olddl 1 385y eluall Jaal

ke cligea (s o cadaall Alad Y abgad aap  calla Dl slath ey sy o

et At 1 Iy allall st e ot (s siune (N Anall sl (e s Cisas il

ol G gadll el ) a5 5 taal pad Wl L pamian Cage Jadl pall callad

5ol 2 Lo ol puath Aulges ) o (Plaf Rulps e S A 2500 o

(10 =3) ;b Jsaad Lk (Kohpaiboon, 2003)ash Jaulll 550 &
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Lo 90 Agebiaal bl ol e ) ol golinall Jlanh 5230 A 1(10-3) Uyos

o tuall el jdiga Agud gL Jladl sdsa Sliall Jault jaia | Addd

C et e el A A o hial i
S b elhual il (1997=100) (1997=100)

4.636 11.052 51.241 1970

2.856 19.671 56.177 1975

1.556 44.764 69.637 1980

1.101 69.509 76.547 1985

1.201 74.722 -89.739 1990

0.917 101.846 93.362 1995

- 1.002 108.578 108.814 2000

0.833 131.813 109.793 2004

ol S (3 gn iy 5 S all il iy e AeVL bt dae] : jseadl

Leluall Jyal B geliall U0 Sl 525e passul 5 *

(Edwards,l998))_.l=ut lf‘l' DR Ch BV el (e 2 aall Slla_a

sy U3y Zaal] Guatie RN o st g Aud il o3 o} ¥ (Harrison, 1996)

Aol o3a Caan (i) ALS L4350 5 Lgaluad &y 5y puall sl i 5
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oLl il
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i Jeaid

bl Jalat g Lpngial

At ! iyl 15 Aeastuaall dud M Apmgia of Sina (G Joailh 130 (g ooy
and (DA (o i) Afaias Slaad Aerdiusall Apulil bl | page Aud sl 5 il
o yktia o Al ADL By i o) il JelS ADe dpn y A0Sy bl el

Gl ol 238 Cibaal 3a5 Jal (e 2

st st culdy w14

u, S e il Jaayl Jadl gl 3 5ab) Biad sa tgabai sl

obaied s i 91 Sty Lalie Aies Rau M2 :GDPy iall M)l o g0l
il 2 1907 e i

el ol Y bl ey o5 A Je uﬁi Aias g Ly Jand ale
el

(il e L-}_;_,sa__u A€ My i Chy :Ilt. Q_Jun JL;za;_..:y\
S Y () Ol ) idlial = 3l (& kil + el caltd el 8 0 5831)
| | R

Sl a8 LY il oS5 o 3ke sy (DI A el Ll
Sl 0 SN gt Y ALl AL G gha y o e sbaall 2Ly Y1 Lie i)

(A il

57

www.manaraa.com



u-“ S5y ol alad Jo Bl Aaad e 3 ske gy tHy odll S ol
((,.1.411, ufn 550 39 4l Sse )‘;\Ln‘;ﬂ (laall sl
. bl 7 3 gaill 2-4
bty bl Q_m.‘yi B0 [P o TS [ FUEQ QPR LIV ,u_u o
" AR pall Ak Y At b Alls U pladnuly Bl @ galaiBYE sadl g 4y lanl
Z G Ao 0% b 3 pall Al A0 W Ak o .(Endogenous Growth Theory)
| NS

Y =f(A L, K,H) (M

il Jlaa¥t Jadl gt Y

exll ate L
.“.\;AM _JLn:ﬁa.n‘}" :K

agodall Jld d o H
b sl e (Total Factor Productivity) 2,50 4yl B u.u.,m A spad L
Al el &5k sy (L, K and Bl iyt dalye (833450 qoguaall e g
Y ) b Jobge Gash e Wials sas 3 A s (Endogenous Growth Theory)
e o i Rl 0 o3 i el AR o 3l e LY S S e
‘,,43_;&1 Syt adeyy A Gob e 058 sall o )&w sSe! Lt o
(Proxy)Jias siie Jlas) cusg Mty - a8 JS2 & lecll clidpdt e IA ie sl

:lsledd 4 {Trade policy(TP))a ol caluludl ol

(Kohpaiboon, 2003) A s b pasiunall 3 gaill plasted o3 57
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A = g (FDI, EDI*TP) @
2y (1) Aolaall’ b (2) Wsladh Plalyy
Y =f(, K, HFDLEDI*TP)  (3)
b patind i gud A lanl Sl U Jaldiy JalS (e 2059 Y A Ly
fgh s (s3] - G uplia L0 Aud 5ol 038
TP1: Open 1:
S WU DACH TOUIPRL T DY L R N LS FETON ) PRGTE i PO P
TP2: Open 2: |
oelial gLl 3 eall 2l Y Ao liual i yobiall s
TP3: Open3:
dgetiall by paladl Sleud sl 250 Y Asalladl e H—8e A
Dl (b ebial Dl el Hager el sl 5 dipe Jafind @iy Cigus
D alasiuls kda o8 Y (GDP, FDI) <l ysciell Apaball ol Jygad o3 8 A licall

1997 fe
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Aghall-daay jle l Aapally s el Jiatl 3 Aersiuall 55080 Ahlaall 8 SIS
raqiadl

3y =t Bl + Bk, + Bib + A +
By(to™ fii) +, @

Culh asl g ndua
In (Y) 1y
In (L) :1
In (K) :k
In (H) :h
In (FDI) :fdi
JIn (TP*FDI) itp*fdi
b il LN ::gmm (;t.u_m s, LYY A 53 O dsta_u o0 TP¥FDL
o lase 08 S ol gl e ( FDI and TP*FDI) i yiaal Y gl Jlaay
PRI LT LN R RECI R TP o) }&sH 3¢ LK o JS adgddl 291 L LG
| AN e il azan (B 2 le S Ansa
Ma ) gad ae Al Laddiuel Gl patall slath Gl il baie ¢Sy a3
Real il Jadl zEl of S8l oo 2adsy . (1-4) JSAI s ¢re 2004-1970
Ao DU Aa i 1988 le aa o3 Lalia) Aaadle pe i gindl ye M 5 8 GDP
4 ety A0l zlad Gom Y ABLEYL o gy s (30 @L;:m
O sh JSEN 5 Aagal) ALaDLA (815 L € OS2 S Y bt Pl Cus il
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3ads g b 4 ) eclutldl i due 8 el Hdlal ad) Ll

a1 e gSal) dngidt sAll (glaBY) ppmaail Ailaad das il Caalile Jie
o g (S &) Al cilubad) o oy - pladl g Unill Aadindll Clbiles o Al
o I G Sll) Lt of Jaadl cum o Maal (glall Jldiull o gagale
Ao Agageadill 3 gead o LS Ayl 558 a5 Lle 34 Jish jeine i 6 (dlual
sl 3 Apal o3 Sy Al (b laal LN dgd Cand ) 8 Clipeadl) Cialine

O g et jad f dia

(Y) (1997 mul) isisd JMaa) Jad gl oy ABa 1(1-4) JS-2

(K) Sidiad aa ity (FDI) iiad 3bal ial! el g
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el siall o c;\zbt..n 5 il i ) 1-2-4
Syl 850 wa yoi Aie 3 I JDlll e SN S
5 maall Cilay pall 43y yk alasiud Jeag Le 138 5 o(not integrated of ordt.ar zero, 1(0))
aaii o (R% t, F) a8 (e Jpasd 080 Sua «(invalid) quslis 5e (OLS) dpslseV)
ams ) 5 Sl sy a) el 15l Sen et Y L
JL;-;i alasid ¢Sapy ALl o0 S J_;:_ﬂi ;_;m, s (The unit root test)

A Arpal. 30k oMy {Augmented Dickey-Fuller (ADE)} gusall St =S

L&Y
AY, = 4 + A,T+aY,  + > LAY, +e .. (5)

fel
e p_)}ﬁﬁj‘[ksliLet_,ct&aiiq;é&ulﬂlml‘)gihng_)enﬁ&;n
(AIC) Llis chuen laayasd 5 iy 330 Jabs V1 oy A80SH plaly oW o p 6
«cutll sl Ay «Schwars Criteria (SC) = sAkaike Information Criteria
(ADF) sl s LS 33l daiall Jlew A, o(Trend) —se 3 4x3ab T
Lags _5.\; 5 55l B se (Trend) 3 4xially 3 5e (Intercept) Syl asl Jass uly
Apliall Aapall Hsd B ey s il 5 (Non)

O Ao shiaal g An_all £ dad e ) (Alhall AeEl) Ay punall Aol NS Y
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| .w;n u.utln'LSJ.a_,Lg_guml'u 85 e Alul) o ‘émg;.ﬂbd.nﬂ'l il Jory ‘0)
)Luu Ay e el 1y U wmn il all :@)L?tmi uneuy;m L
S Cf‘-"'-’ o) Ml S u_u s .3;1_-;‘.4 s (1;.__3_'_ ‘_g_,.mll by yall
gw;n e Al L s 1 ol . 46 20l O wn .».;1 NG JLum S
¢l_);'| B Lpand ’Iu.u)l'. Judball o S ang (Gu_]aratl 2003) 1.&5 S
©aas AlSad A8 jeal @llds (20 o )l Jalsol Cilaa gy J‘.)‘:‘—fm Colsa yad
Al oda A30e 3 53 d-uiﬁ. & JaStaadl 23a ga (Strucﬁtural _Breaks ) ‘_‘ma Lo of <338
sy ) Al Gl b S5 Gl ) Capin i il
ol D o yadll S ;5;;_;)1'_; s 18y ml RN W
) .(Zivot and Andrews, 1992 ) 9 s, \-Q-LU g _,mt Jalsal 4
Gy il ) | poadd uagall g Ko sl g Q_m Jsad cuus
)L.u,-ﬁu_n-. slaeyls iy y S Lg_}n.“mt_.ﬁ_)man a ot Gu xRN
oA 0 5 s (ATC) s Lsal il sic Loyt 3 30, (lag 1)ioaly
Cro oo L) ‘,.ma Ay g (5 gunedl 2c M& &a Jll' | o#aal s {Human Capital (H)}
Lg,ulml (Engle and Granger, 1987} qaus 433 el_)uiallda'&lb pal—sl dadanl
s (_\a: C.:'I_)u.ml'l o3 o (g ‘yj ast.m iy ‘L,;mm C.s_wn Glr. (IS CMC.LW |
(Comtegratlon) A st JalS5 teiw ¢S s (ke 0a u.h:i ) J\ N A s
Error Correction Model Uaall pyanss 55_5«& ;-_L\‘afmh pas A kel Jol€il 2 g

el b Aasiiaall il e
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L b skt 2l tal) (ADF) gesall S8 (S Jodd gl (1 - 4) Jyss

DA ALY 5 giana | ShLEH5 G [ Aanl dadll | Aguaal dagill | il
5% *Ja¥t Gdll 3 1 -1.9517 -2.217382 y
1% *Jdadt Gl a 1 -2.6369 -4.554386 I
1% *Jda¥ GoA e 1 -2.6369 -3.962482 k
1% *J¥ (il sie 1 -2.6369 -2.906466 fdi
5% *ggiwd 2 | 2 -2.9558 -3,409351 h
1% *dat (il sie 1 -2.6369 -3.623320 | tpl*fdi
1% *Jg¥t bl 8 1 -2.6369 -3.193836 | tp2*fdi
1% *Jdodt Gl ue 1 -2.6369 -3.215464 | tp3*fdi

Colil sl Bas ** o el daiall o Bl 2adl g0 fuse ¥

& sidiall Jalsal Lad) 3-4
oSas A« N Aa ol o AlalSiay (5 stnall (B B e g UL S 1Y
) of a2l 1y el Sy -ds_#nﬁ Jadl (b 5 e ABs 5 d_»m Bl Lagiy 05— o
skl S 35 _e Ak 0 yn gy el Liey il o ppaiall O ol oo a5 e
Clgate (s J8 ot 2sme S bl Lalddl Jo o bl JolSal Ll adeg
m;c_am)m JalSs ADle Sy Cilgatiall 03a (p e gl a5kl JalSa b
A o LAY Hlastud di 436 A tlioa)

1) Trace Test:
k
Piroce = -T Zh'l(l - 2’;)

Cd=r+l

- 2) Maximal Eigenvalue Test:

P ==TIn(1-2.,))
g puaall aliall Gad Al il 2k cdaalial e T Cua
EIPARTLICE IR TR IR PREYCHON [P L4 R PR PR AU AL LT PEL BRI
VAR Lag Order (oamal ganill asiut 5 4id Uaalt aad 30 Bls V1 olaly 4a 550
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paen Al o3 (Y el aiy (1) (o ol el g o ek Cuoa c.Sele'ct_ion. Criteria
Ja1 Ayl AL Bl 45184 paad (K1 3 AIC lme bicle SLEAYY 3 2 3al el
(2) _,l:ah.u).\e PRI i gan el B a0l a5 5 pladiiuly L IRV LN AT

Jasl pand d Alleal éqﬂ&ﬁmn sie fae H godd W ol o 1@.
Sl e 4 a3 pSme A o{ 15 ) S_yiia 5 gl (b 3y Al Lepy )
4§32 0 sk of el ot L,.;i rall 28
Sl alae¥ly (4) Ablaall A2 LS cpulasn MBS @S (2-4) @ sl s

TP3 (TP2 (TPl & V) aplia

1s* VAR Lag Order Selection Criteria Ji#al 4 Lastiuad e 3

- LR: Sequential Modified LR test statistic (each test at 5% level)

FPE: Final Prediction Error
AlIC: Akaike Information Criterion
SC: Schwarz Information Criterion

HQ:Hannan-Quinn Information Criterion
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LD T tan g (4) Aol 5 JASEH (il 3 ST (2-4) eh32

Cointegrating equation
y=1.274(1) +0.112(k) - 0. 772(fdi) + 0.617(tp3*fdi)
(3.93) (2.53) (-9.89) (5.93)

Model 1: y=f(l,k,fdi,tp1*fdi)) period sample 1970-2004
p=2
Test statistics Bh=0 rsl r<2 rs<3 rs4
hypothesis '
Trace test 113.9 68.5 37.38 - 14.3 2.01
A max test 45.37 31.15 23.04 12.32 2.0]
Cointegrating equation ),
y=19.12(1) +4.33(k) +17. 2(fd1) -16. 75(tp1*fd1)
(3.01) (4.23) (6.80) (-7 20)
Model 2: y=f(l,k,fdi,tp2*fdi} period sample 1970-2004
p=2
Test statistics Bhy=0 r<i r<2 r<3 r<4
hypothesis '
Trace test 8443 = 5093 24,32 9.38 1.08
A max test 33,49 26.60 14.94 8.30 1.08
Cointegrating equation *;
y=0.251(1) — 0.184(k) - 0.95(fdi) +0.403(tp2*£di)
(0.36) (-1.92) (-5.17) 3.27)
Model 3: y=fQ,k,fdi,tp3*fdi) period sample 1970-2004
p=
Test statistics . Ur=0 r<1 rs2 rs3 r<4
hypothesis .
- Trace test 97.05 54.19" 27.27 10.97 0.073
A max test 42.85 26.92 16.29 10.90 0.073
( ) -

(s olaTl o il of gl aae ol L ool A JaS Cilgata 30 A T . TN
normalized JaSil cigaiad 3 okl by « By b Al JolSal Usbua cdalas ¢ @
ot HpBy = 0 pandt Apa i Sl t Atheas o A By it (e 83 il Ry
q.ié.ﬁ.n.a."l_‘,lah.ﬂ'un‘)_nu.h P=2 . Al e %13%5¢wmuhﬂ?lu_,@iu_,aua‘).m
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el 8 DR Ll ol el @uﬁ. st (i i 2
gead A max 5 Trace pasd cua %5 ol %1 dyginary 3aly 4ader ¢l fide Jal5 25—any
it Trace (ash cu %5 4y sieey JGl (pgate 35as el LS Aerdiuall prilasdl
S5 3 gm g g6 Casnail 8 & jadall JalSal Cila iy bl il aitis old el
Aastind Y Lo gk Les cpasiuac Y obadll o5 (b il 0 Y1 Al ABle 5 o e

| . Error Correction Model (ECM) Uasll zusaics g3 508
A o il Jpand 4 ( Model 1) (Jo¥1 & alial Jolall Aslna 05e W L,u

| SIS oS 8 el il o JaY Ay sl

y =19.12 1 + 4.33 k + 17.21 fdi — 16.75(tp1*fdi)
(3.01)  (4.23) (6.8) (-7.2)
A gina g Ao ge A0 o3 IS Gun o priall o Jad Ak ADNAN ()05 Aslaall 22a

b S Lan) A L sina o Allas e ( P o £ oo Jelil e Lo ) Lolwa
et o JaY) Alygls AL chus @ alal JaSl Ale (e (el ‘;,_a_.n;j\ Oiidalael
O ADMD ¢ cpmdpadd 8 o W 0y TP2 _, TP1 baV] (5 e plasiol duy diliael
() 5501 a8} 251 U chypines Rimse el D1, 1p2 s fdi o delis Uy

Ay gt palileadd 3 Al (y) Meal aall gl pa 48ed

y=0.251(1) — 0.184(k) - 0.95(fdi) +0.403(fdi*open2)

(036)  (-1.92)  (-5.17) (3.27)
y=1.274(1) +0,112(K) - 0.772(fdi) + 0.617(fdi*open3)
(3.93) (2.53) (-9.89) (5.93)
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Lh:d\ @:.m.: zs w1-3 4
Addadlud L_gan (error correction mechamsm(ECM)) LL:J': e CJyu u}

?_99;1 (Engle and Granger) M.\:s.m'n Loxie | sguiia C..uai} (Sargan) S e by e {_j_,i

3 sl (ol 8y el %J;Bﬂ‘.d o) s pr—c c—h———mﬁ-' -
e uuélyu-n dalS.s el oIS 1y u_ga wad (Granger representation theorem) B
Sa qn Sy dJmJn gt 73 g3 r1mu«s>m1 038 g spll (S 46 (X and Y)
EPUIP Y st 3l df_mn dats.;_._ll u,.__mHA_m;
"a pr0portion of the ity L1aa¥ pesm zos— (Engle and Granger, 1987)
zisai ¢ - disequilibrium from one p_eripd that is corrected in the next pg:riod"
O cad sl iy ARl A etaat ng.al_,es.:..d\ anl B ol 3ley Ldath prm s
o cbsadiy s M c_JQm O (o Saolisal LgJu:@,LmQA;Mm @m@u
d:.‘:f\ Qish ¢y _,1 S Y Jnash (ad_]ustment) Lj.uull Ao 120 eyl da‘)'l iy JL. |

‘_,wJLln Ol f..tmu \L:..\'. g gl gl LuS.u_,
CAY, =a, + ia,.mf,_l +Y a,AX,., +ECM +u,....(6)
. i=} . .'=l ’ ' o .

AX, =+ Z [Z.AY;_, +Z BAX, + dECM+v,....(7)

Uasl 20elae Laa vt sut, (d,‘gt UJﬂi)YMQAJ.\u.“ thAYt_,w‘...u__; -

' w,...u
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il _).u_m.“ qu. _muc_,ut _).\u.aﬂ o u_h-_ um( ) (6) HJ u-\—ul.w..o]'n Ny
Y PS“ s (Ethb“um Error Tef‘m) o35 e s .u.me T

1385 cinse Uy s jm L,utua AX d Vs ey 035 @\s cw& O Sea b

el e u-\":" AY” BT r.lulﬂl el u_)‘y“ e ‘—1—=~ c;MJ-—nAYn O —in

u_ss-u gty ot e ol Al u.aSJ o c_ﬁ.a-w Al iy (Go“"(hXt 1) A0 sl
w v e Yt' S 1Y Al b ot ol Al a,s-m AYt o g_luu,_u\__»_,“, '_
: s e Glal fan—eat) 48D 5 _)._m.\'l u.:\_myuim_,u}_d du..._sjl_,.\]l.
Uy i 1Y h__uu uw.: R s(ECM)Llas.ll geinad 23343 an 12l 5 (Equilibrium Error)
A, don o 533 Lo i o iy 20 (i) A Lt e 03 Y) A
335l i;-.y san3 0y — Adlaall Aol A8 1Sa .t 5l (58 3ol 50 Y‘ 353 u_u‘u__;_,a |
'_ LR UL Lout ey el s g Gaﬁ'@sm (3-4) 4 s cuny oo 5o
‘é_u\ @m\,. Lalad pailh Dles o 3E 0 5 guld 5 ol c—__sms Gty <A
Ll Lﬁw’m sal e pg Q_m Jelgall 3 3 5l bedhy o (Ay) eyt -
‘oaau iy gu m,ln\\ Semadt (e JS ey Rualall KU P J...a‘ﬂ N ALl
. Lg.l.\la.\ K Ciguy (3-4) djum gs Ot e Covediod 25 ‘Hmm g,__u;Sn th_m,
'\__uu @_,J A.AS.,, r.u_)b:,l] tJ_,‘;n umw sy u_,.... J,un d.:.u UL». ‘dtun I by Y
B el shlad -Xt-l_o? &ia (log X, - logX_:.q ) gl X il ew—_i‘ Jase |
| | | . X Jnuu dadt
s A, t_l'u_).u.ul\ Ui prsmaces r 3t iy (i Sl 130 S £yl
| P a.,mlg.m!\ P a._um“ﬂ glia 1 el (Dummy Variables) 3:\-4&_3 " 1-5-1—;2:} .
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D1 ea g il pasiad 8 ole K8 daw Y Gal ikiay (2o M sl e |
o ;; Cilian A 5 s 33 31 Ol Dl gl S sy <1980-1974 (e gl 1
soas Ll 5 1976 slo Apladll Lojaly (1973 plo Abdl sul) dupnd sl aey Juin )
1991 - 1988 i siudl 1= D2 (S (ot sl ol U I I W T IO | R WY S
b OO Lr e el Apalati) A 01 piull 030 Cangdi Cum o bl (B iaay
ol Al il Cajmy 1990 ple oyl 8 jal e Y Al ol oldill Afgs
Cun o il S shay 2004 2003 sl 1= D3 paa i ycial el LS L1991
0158 Loy W Ll o b (S B (o3 el (Sepa 5580 2003 ple 2
EW T PRV URECHW RLYRELI I SR PRg PV
ansy v, 1k, fdi, (tp*fdi) Geaddt Cf el alaasuly sl e 3 g el
5 cpaedl U] a0 3Ll lastlyy S Ak A e it 3L
. BC Uil usmcts 35 Zyginn Cum (ro g opesiill o 550 Bals g0 Hypine e getls el
s . Las c.\:\.u:u zasas b Yl e el b J; ¢W cilS AdjR? Ao )
Laayy hoditindd) g Stail 3 ¥ sladd) e (5 pine 5 IS 8 Lt pramsd 2 Joslra
Ly S8 s e 558 o gt qom 185l o Tyl 3 i ) 3y
Jat) e Uil gt 3 A1 (g pms b gus vl o ali oYY e 34 s

RE IR TR JUE PN
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TPL,TP2 Ui} jutee cos dasivicaall E3ER g Saill Lha.“ ganaal i gal ik (3-4) ‘._5 Jyia
Ay g sssa :and TP3

Eq, 1 Eq. 2 Eq.3

Independent Estimated Coefficients Estimated Estimated Coefficients
Variable Coefficients
EC,, - 0,038 0.149 -0.149
{-5.89)" (1.554) (-0.79)
Constant 0.051 0.043 0.014
Ay -0.140 0.262 0.230
. {-0.62) {1.10) {0.76)
AYes 0.079 -0.138 -0.030
(0.41) (-0.57) {-0.10)
Al 0.240 -0.037 - 0.140
(1.47) (-0.15) (0.52)
Al - 0.007 -0.245 0.343
: {-0.05) (-0.95) (0.99)
Ak ' 0.075 _ - 0.004 - 0.092
{1.40) {-0.06) {(-1.71)
AK,.; 0.074 _ 0.073 0.010
(1.78) (1.25) (0.19)
Afdin, 0.540 0.067 0.364
(3.10) (0.75) (1.70)
Afdi, 0.265 0.063 . 0.004
| (1,92) {0.70) - {0.02)
Atpl*di),., _ -0.513 .
(-3.43)
Altp1*fdi).y -0.231
{-1.92)
A(tp2*idi),.; I -0122
(-1.80)
Altp2*1di).s 0.009
(0.13)
Mtp3*fdi),.; -0.40
(-1.91)
Altp3*fdi),. - 0.040
. : {-0.04)
R TFT 073 0,34 0.32
Adjusted R* 0.58 - 0.03 - 0.66
F-Statistic 49 0.92 0.844
D-W Statistic 2.03 1.80 1.55
SE for . 0,042 0.067 0.067
equation -
Schwarz SC -2.63 -1.74 -1.71

"N ot Adleany EC Jind 038 0 2N Gaady 3558 el Ll aa BCy rediadia

bl aat ol mat ) (ool + il jabally = TPT %1 A Lliasil Zyiadl o A1VaH

¢ getinall g Uil 4 el Z G A Lotiaall <l jiluall =TP2 ((lanily cufeliifl  colhd oty
gl il U S5 5e ) Aeliall Jyab (B atiall DU el 5330 L= TP3
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48 silall Ay gwall F a_ésum‘t,'; ECut [hslh prmact an debad (f) &tles] o

O Al A 3 e BEESRO Asp-.fa:\znm\ Al o il COl s gy &
sait Alaa b Uasl epma an Jelea of 018 (3-4) snn A A gl o L pusaal
Lai %1 (5 sann die Lilian) 4y ginay Al colS 98 (1 Aslaall ) JlaaY Aol palidl b
$ b paziud 5 o (3) 5 (2) oibdlaal (B Adlias] A yine a3 Y dalaall Ba ol

Ay S iy

P (b el paill of iy (1) Wsleadh (3 EC Uaih 3 abre 530
asis (ol ZUOYY pai b 85 Srgand Aol Jy gl Joad) (b (adjusts) Jawsy
L) da 50 o Jelinly o olaal e LN plalall il ant o ol jLa )
o e ‘_1;_; ‘;s)u m,} 0.038 (ssbuy (1) Uslaall 3 EC Jalas 4 o - FDI ae TP
o sl s % 3.8 4 s L-,,\_,u_;‘gi‘uﬁh 3 3 5 AN gah Aumgsaaill 2 phadll
LRI P TR @M@‘m Gasbs ot ce sl (gl e Jaid Aoty 3.8
ase of elaal 138 he S5 iy Laay @V 8 DI (gl pmatd Wile 26 sl
i Oy Al 5adl e ADe dpay Ji Y zisall G4 Akl G il COlebae Ay gl
(el ety Adlaayl Al (e Lyine BC Jalae ofS Wlla < il (o3 3352 5
unidirectio‘nal Granger causality .ub olaily Apaaudl jadl ja ADe Sya 59 Jal LS
Gl gl el gl ey olanl (1) Astaal b (Wlibanall ) 2kalad sl e 4.1.\...1
Astaal (b ALl Aladd il G Tyl AN ol 3255 Saall Ohay eJeay!

 EIS A 138 cangy B las) Gk oo (1)
Fnx=[(ESSr-E SSu)/r]/ [ESSu/n—k]

31m3 iy gAY lpnd) Tl iy A Bl il e yiie S Ading Gy
Bo=0 wls 13 X ot e g Y el oSaxy (AIC) Jbre Y& e Shlill 2 58 s
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b Gl Jdal . (F-Statistics JF il Aas il oda gand oy ¢ |32=[33z....=
o 339 oo (FDI-Led growth) sadl 1S me salaall (ia) Slaiul ey Jo il
A Al 5 latl At Y iy 3 (TP1) Jo¥ N Sl FDI g Jelial lese
] (b pall EDalne S ) bl eyt gl ) (o)l + sl )
Oaadl (s peanl s op LS Adbiiall 2 GV plae comsm g OO N Sladll (6 2 50 ‘_,_M;Sn
((TP1) O3 Ul jlma plasiud wic (1) Aoteal 6 a3 S ColS 1 V] «(3-4)
sall e 5 sl A Syl ae a;_,La;JL, (1) Asbaalt 3 Lgaj Ledlh 8 SV ay
Ses AW .uu.«..m il L) Gpaal e Dls el (8 Lay s Al um b
Cale S8 caf gy bl R p Ui e adiad P b V15 LS
il (g fime ] ol ey sl o 188 55 ol ol o S0 Rl
'c_wjn o adia ¢t b et Slana of Je Ja Lea el gll s gan A A
SO N ulae ek (2-4) m o sl ) ALY sy ey S pela IS0
5kl Aaus e (‘;511'3 TP1 Js¥ ) e of Badls Cum dd ) 8 Aandi el
)il G elas 381 8 (Good GDP) palual Jas it lonal gl Y dps S
Sad Y dsetiall Jyall 5 A liall adodl Slent G Siey M5 TP3 00l Sl L

‘,lcdm»,,mu; 34 s dud ol a_,as(_u,hfmuau,_a @,&mlm A lial) adud
| C_LAJ At L] p iy 1o Asalad 3ou) (B s W e lual C_um A uilie Ay pe s
i ytheall dpd uily 53y (TP2) Al LVl e WL dasitadl Jpad (o Al

ol s gl il s U ey sgd el eliall B Mand ) de el
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il Aasiad Y] uslie o A0l 2(2-4) 8, S

5
A
\
44 %
' \
B“‘K
'q\
3- A ,
\
| bs
| = I
2 \1 | +
*—*\ ;k—*é\ﬂ_ﬁ:*‘ D—I ;"*..* N *f* *_ o *I
1 )( ﬂ.ghn"‘ﬂ/)fé —Q\D‘D-\:. ..m-—n—-c)ﬁ-:
I *.  euw -'_‘,l--..-o._‘__._"_ -
" | ST i A |
. ..-.-.--.".*‘O-f*.-'.'.. ~ i
0+ L N/ S B IELENLEL A S S
1975 1980 1985 1990 1995 2000

| -=*--- OPEN1 ---=--- OPEN2 ~->-- OPEN3

35 1(TP2:OPENZ)igmbull aah laah gl ) Ao s 353 &ud :(TP1:OPEN1)

‘,nlml" gl Jlm‘s‘i i4e A o (TP3: 0PEN3) “_,nl.mn CLU)". ujtn'. ‘_,_u Jpeliaall _);L_mn .

NERPY TUL-NTRpor. IS WCT R IR PRI PRV oL T J;n o Aall i W o

* FDI 5 TP1 g Jelid Debae 5520 ¢ - y2lsal a¥l LN (DA e dldby e )

e Ly (i Lagazmnd) My sl s3n o e 305 clille (S 35 (1) Abaad 3

(34 Jpad ot ) I gisel el LI Al B S G Sy

o el Jalaal ALl 5UEY of (1.59) (g5t Adle ey Wl 1Pl Uebre oS Cua

. c—w as;, N RYOR, _,‘Jl,;s 7 TN R g T rGiyl of gny FDI 5zt dan

74

www.manaraa.com



Uand paall Olploaidl Giins (52 Ugnz Lea (B2 ¥ Goudl paa (pa () B taball A
o o VY 6 Ll Jad e e ST o n ok Al el H;san:ﬁcc__um_m'
e Ry s U LY e Y B W2 Y ey
Lelat yo JleSausy ?5-4‘4'-"" Ghsudt e %JJ a‘-ﬂ A 3o (0 Aalind L -“Je:;ule S S
lndl im0 ael yd f Aniiuaid 3 jlaninn Cund g8 Ll
335N 3gs 3 K1y e Caad a s (0.58) OIS 5 Y Akl (Adj. RY) Aa3 o
ye ol sheall um st ) s0% 5 13 (Uil pomac z3gad (B il paall Jg¥Y G
.( Pindyck and Rubinfeld, 1991 ) el o328 o Ja¥ AL ga ctaial
Atlan) 4 siney p3a5 () Y Sleall (i pes Bigud ¢ il i Ll Aty L
5 TP2 ¥l s jlina alasialy ,‘ym“(—._s il e olitiay Gty BN cnd gl o A gl
‘;".}.'53‘!;' b S ascumdsadl pde asms (474) doaedl o G o sl = TR
Adj. R? o IS Cyn ciiflana) Ay gine A0 s o O 3Ll 3 Aediadl a4
aliasy ue.sgsumj g#aﬁ@‘@mﬂhd&h&&“s@bj‘ las duaidie g |
S g TPZ__ 5 TP1 Uil 5 s Q'_."‘,_,a_;‘yi Sl Jelis U . t uL.mz.i pt

el 138 Y sled Adj. R iy il gt a Jaboad 5l il 1511 Lagaia

75

www.manaraa.com



LN e Mdﬂm; “’Jmi 3 gadll Lh:.j\ e C.\Ju oS (4-4) o3, st
. Atp3*fdi 5 Atp2*fdi s Afdi Ldadd) pasadl (TP1 5 TP2

Sdaall il [ TP pladiods s (A0 g2 3 gadlt TP3 piadiads SN g 5 sail
Afdi A(tp2*{di) Afdi
Aftp3*fdi)
Sl il Estimated Estimated Estimated Estimated
‘Coefficients Coefficients Coefficients Coefficients
EC,.; 1.326 0.665 1.843 1.790
(5.640)" (1.81) (3.24)" 322"
Constant 0.164 0.272 d.161 0.130
(3.10) (3.23) (2.72) (2.26)
Ay -1.27 -2.522 -1.613 -1.70
(-2.14) (-2.72) (~1.765) (-1.90)
A¥ia 0.262 2.130 0.333 0.470
(0.44) (2.27) (0.40) (0.58)
Al -2.295 -2.164 -2.610 -2.184
(-3.72) (-2.25) (-3.20) (-2.75)
AlLz -1.802 -0.745 -2.10 -2.53
(-2.84) (-0.75) (-2.00) (-2.48)
Ak 0.280 0.530 0.096 0.114
(1.94) {2.36) (0.59) (0.72)
Akia 0.192 0.131 -0.061 -0.085
(1.35) | (0.59) (-0.39) (-0.55)
Afdi, 0.750 1.190 0.810 0.504
(3.40) (3.46) {1.25) {0.80)
Afdi,., 0.50 0.412 ~0.175 -0.230
(2.25) (1.20) (-0.23) (-0.32)
Affdi*open2),., -0.450 -0.80
(-2.57) (-3.10)
| A(fdi*open2),.. -0.243 -0.523
(-1.38) (-1.91)
A{fdi*open3),, (.163 0.270
. (0.22) (0.36)
A(fdi*open3),., 0.161 0.130
(2.72) (2.26)
R* 6.70 0.552 0.53 0.53
Adjusted R? © 0.532 0.31 0.27 0.27
F-Statistic 4.21 2.24 2,054 2405
D-W Statistic 2.59 2.56 .21 2.27
SE for equation 0.164 0.257 0.205 0.200
Schwarz SC - 0.056 0,951 0.499 0.451

GBS of Rdleany EC ik (il s31 0ns fY Gl g 53 cUngs Uil an BCyy seithiadie

oo (2930 4 + < pilal) = OPENT (st (o %5 5 %1 Lo n Afleaal ppindl o AYa0 * 42
o Aot e ptal = OPEN2 (Cilasally o LAY ol W) el St ladl zoeh
o Relall Jyall i otivall ZHIU audfl e i = OPEN3 ¢ potiall g Ll R PRV
aal olial ZEY) S8
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sl A @.{5.,4..., s c_mm; Jalns o (4-4) dsam oo o B
.u-u Jelady i _;Ln.muU (Adjustment) dnuli au-__)u. e a_).\.\s Ciad o} LS

5 35l Caum (s Reriind) e ,wu o lpsall TP3 5 TP2 gLl sy lies FDI
_):uw (,gs,m_ _,m_m Abea Lu...uu q__n_; @i 2t AGR? e o 1_1.5. .
0 sl ATP2 5 FDI o Jolilh Wibna i 031 ol (Ad): R 0.530)
o @yﬂ\_,yl.m]l i) S o ol Mm@\; ;PJL,;_JJLLJJJ
| -_«mat oladl 4 el (S5 ol qu;uu e il g el ety (-
& usmmt el o AS 5l Ay yinall F A1 1) oty el (A

| | | i o S5

',?g A colg TP2 J.FI)I O c_labull Jelae sﬁ} ol dlad uSJJm L—-‘“‘J
s (FDI) bl ol Shaat oo ADY 4D o Jy sy 30 pipa W
- oluall g Uil b st 'Ezw &) detial o Jatmn st ) Cumug__.ui AR

{(TP2)

Impulse Response Aijsill Lisiuy) A:2-3-4
o | Function

A il At A lad ¢ i e do il 5 (0 sl o oSl
| @Lﬂl J'IA:-.!Y‘ 4:.&0 ‘;! A;’I_,ll d.oLt.A.“ u‘)’ L_u.l_, VAR "‘J'IAI’I J'I..l:u‘)" 4:.1& o n.J'LI: ‘:A:L..l_..uu
UusL,,sJ R mmugju, L;.'\_)stmub.s‘Qi f.kugaa_,mij

e s1(39) ds-ul-"lc_my L,A)m@,,uu_;nwaur_. u)_.a.nwpn_ﬂ}_w
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o Ghial Yl e gl g (FDI) il ;;_1\3,;‘91 0] I RPN [ PEL A
_,n;g FDI pe TP1 £ G¥! e Jnt_iﬂi.}«a o 2aly s obme il = (RealGDP)
S PO 9_1;‘1\ ol sl sl gliase b 5z oA o LS LAgiay 5 s 20 sadd
& 35 g le Uil a3 (NCFGDP) (ol et (b saily (RealGDP) sl
PR VN R FICH RS 'S I U SV PRNSY P I, RS R (PR
(Real GDP), isialt Qu;.;n Lélxajl e e qs aaly (g e il s (FDI) p—dbsal
A saill (FDI) b sall Alasd of JaaSls . FDI 4 (TP1:Openl) g Jelith ds 5y
) Cosaid g 4 5l Nie Aumgay dyg8 c0lS 35 (FDI) 5 (TP1:Openl) op Jelidh 4a 0
O Jelih dx ) GDP g gaid dglad ol DA IR S K SR WPLININ | VRPN by I S 11|
o A u.,gmu oy o5 b maih b il (65 S a,\,;g «ul€ % (FDI) 5 (TP1:Openl)
aaly g bes il 2y GDP ;s,.m :qt_;:q of Badiy 11 5l e eld Y1 000
14 5 50 4 o256 of Y @mmgﬂs‘ﬂ L;;smgmamalsm Sl (ond
{z 3-4 JSa) ki )

o nby g tme Gl a FDI (b el il A W ity of0 3-4) JSAN b o sl
550 536 cua o(FDI) 5 (TP1:Opent) o dolidh a5y GDP (b sadl 0o JS
eyl ‘-,a st of LS dult & @ &usﬂt_,xﬂj b sl o Adanayl 8
BN Lt Adatu¥l il Cun (FDI sai 3 2aly (s lme G adY Ao su camly ol

(_53—4&5.:.!1)1-:\3\)Ss)mtgg@,wioigjtu@umd,
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GDP A gaily « FDI b saill 45580 4l alha (3-4) Jsd

(FDI*OPENT1) b soill (FDI) (b s 4aiad :(f)

Response of DLOG(REALFDISTOCK) to Cholesky
One S.D. DLOG(RSFDIOPEN1) Innovation
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(FDI) 8 548 (GDP) b ol U ()

Response of DLOG{REALGDP) to Cholesky
One S.D. DLOG(REALFDISTOCK) Innovation
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(FDI) U3 sall Asall Ll (3 pailh Lot (a)

Response of DLOG(NCFGDP) to Cholesky

- One S.D. DLOG(REALFDISTOCK) Innovation
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The Contribution of Foréign .Direct Investment to
Economic Growth under an Open Economy: The Case of
Jordan 1970-2004

By:
Haitham Ahmed Ibrahim Al-Khoshman
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Dr. Zakia Mishal
Abstract

- This study examines the impact of econ_ofnic openness by using three measures
of openness (ratio of foreign trade to good GDP, ratio of industrial exports to
industrial production and ratio of world price index to domestic price index of
industrial goods) on the contribution of FDI to economic growth in Jordan for
the period 1970 — 2004. The study pro‘blem arises from the need to know the
- best policy to capture the benefits of FDI, also the importance of this study
comes from the fact that Jordanian economy is open and because the FDI
Flows to Jordan increase significantly last ten ylears. The study depends on the
cointegr;dtioﬁ tests and error- correction, model to achieve the aim of the study.
The Augmented Dickey-Fuller test shows that all the variables used in the
study are stationary in first difference. The cointegration equations indicate that
there is along run and positive relationship between economic growth and
interaction between FDI and openness under two measures of openness, in
addition the increase in foreign trade volume lead to dampen the contribution
of FDI in the economic growth. The study recommends for supporting local

industries and encourages FDI in industrial sector.

Key words: Foreign Direct Investment, Economic Openness, Economic

Growth, Jordan.
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